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October 5, 2010   St. Paul, MINN  
 
RAIN Source Capital is pleased to announce David L. Welliver of WellAdvised as a Certified 
Rainmaker.  In this capacity David is responsible for identifying and organizing accredited 
investors into community-based angel investor groups to support local entrepreneurs who 
are leading early-stage private companies.  Welliver is responsible for organizing funds in the 
Twin Cities metropolitan area, and in communities in Central to Northern Minnesota.  RAIN 
Source Capital is the nation’s leader in organizing angel investors into funds with 23 funds 
and counting; RAIN Source Capital’s management team provides professional management 
services to its network of funds.   
 
Steve Mercil, CEO of RAIN Source Capital said, “David is a wonderful addition to our efforts 
to organize accredited investors in Minnesota into angel funds. The time is right to gather like-
minded investors to invest in early-stage companies and to benefit from the Minnesota Angel 
Tax Credit.  His background as a CPA, entrepreneur and professional adviser provides a unique 
set of qualifications to help us meet the national demand for this program.  He is ready to help 
us expand our program throughout Minnesota.” 
 
Welliver was recently recognized for his business leadership and tax expertise through an 
appointment to Minnesota Governor Tim Pawlenty’s 21st Century Tax Reform Commission, 
where he chaired the Corporate Income Tax Working Group. He serves on the Leadership 
Cabinet of the Minnesota Society of Certified Public Accountants and is a member of the 
Minnesota High Tech Association and the Association for Corporate Growth. He has been 
active in the Saint Paul Chamber of Commerce and numerous community organizations 
including Habitat for Humanity and the Saint Paul Chamber
Orchestra. He has also served as a board member and treasurer for the Saint Paul Festival and 
Heritage Foundation, producers of the Saint Paul Winter Carnival.    
 

##### 
  

Welliver is a member of the American Institute of Certified Public Accountants and the 
Minnesota Society of Certified Public Accountants. He holds a B.A. in Business Administration 
from the University of St. Thomas.
David can be reached at davidwelliver@welladvisedllc.com or at 651.842.8445



About RAIN Source Capital
  
RAIN Source Capital organizes investors, capital and expertise to benefit private investors, 
private companies, and communities through leadership and ROI.   
RAIN Source Capital is the US leader in organizing angel investors into formal investment 
funds. With 23 Funds in six states, these RAIN Funds and affiliate investors have invested 
over $150 million in 70 plus companies. RAIN Source Capital’s management team provides 
these funds with a process for due diligence, legal templates, management support, access 
to deal flow and other resources. RAIN Funds share expertise, deals and experience between 
and among RAIN Source Capital’s national network of RAIN Funds, to support growing 
companies throughout the area. RAIN Source Capital is headquartered in St. Paul, Minn.  
www.rainsourcecapital.com
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